o e

4

RECEIVERS FOR GOULD ROAD

i, §. COURT TAKFES ROLD OF WA-
BASH-PITTSBURG TERMINAL 00.

Liabilities Placed at #853,2332,100—-High
Cost of Construction and Inabliity te
Get Cars to Carry Frelght Given as
Reasons for the Campany's Trouble,

Prr1sBURG, May 20.—The Wabash Rail-
road and other creditors this afternoon ap-
plied for the appointment of receivers for
the Wabash-Pittsburg Terminal Railway
Company, the line that gives the Wasbash
Railroad entrance into the Pittsburg dis-
trict. Judge Ewing of the United Stateas
vourt appointed Francis H. Skelding, presi-
dent of the First National Bank of this
city, a director of the road, and H, W,
McMaster, general superintendent, as re-
ceivers. A joint bond of $100,000 was filed.

According to statements of attorneys
and figures contained in the bill of com-
plaint the total liabilities are $57,252,100.
The assets are unknown. '

The complainants were represented in
court by attorneys A.J. S8hores and Thomas
L. Chadbourne of 30 Pine street, New York,
and the Wabash-Pittsburg Terminal Cam-
pany was represented by Willis F. McCook
of this city, °

The liabilities consist of promissory notes
to the Wabash Railroad, the® Mercantile
Trust Company and the FEquitable Trust
Company of New York, and of interest on
bonds, &c. .

The \\‘ahnsh-?l"ﬂblﬂ{ Terminal Com-
pany was organized on May 7, 1904, by the
consolidation of the Pittsburg, Carnegie
and Western ('ross Creek Railroad Com-
pany of West Virginia and the Pittsburg,
Toledo and Western Railroad of Ohio. The
road proper is 50.9 miles in length and ex-
tends from Pittsburg to Jewett Junction,
Ohio, whera it connects with the Wheeling
and Lake Eris, another Wabash line.

Of the capital stock of the Wheeling and
Lake Erie the defendant company owns
£470 shares of the first preferred stock,
64,238 of the second preferred stock and
118,700 shares of the common stock. The
defendant company also owns the West
Side Belt Railroad and owns the capital
stock of the Pittsburg Terminal Railroad
and ('oal Company. The capital stock of
the defendant company is $10,000,000, while
that of the conl company is $14,000,000.

For the Jength of the road the Goulds
paid mora to construct the 59.9 miles of
the Pittsburg-Wabash Terminal than was
ever paid to construct a road of similar
length in this vicinity, the total cost of con-
gtruction being $21,000,000, the last three
miles into Pittsburg costing $7,000,000. 'I'his
included two tunnels, a $800,000 bridge
across the Ohio and a $1,000,000 depot in this
city, The road goes through the most
prosperous part of western Pennsylvania
and eastern Ohic, the whole of it being
underlaid with coal.

When the company gained an entranoce
in Pitteburg it secured a contract with the
Carnegie Steel Company whereby the
latter agreed to ship over ita lines one-
fourth of all its traffic. A contract was
also secured with the Pittsburg Coal Com-
ran_v whereby the latter nFreed to ship at
east 4,000,000 tons of coal annually. But
the Wabash-Pittsburg Terminal was never
able to take advantage of this businees
because of a Jack of cars. Last year the
company placed an order with the Pressed
Steel Car Company for 4,0 cars, but was
unable to take the cars off the company's
hands. The enormous cost of the con-
struction of the road and a shortage of
ready money are responsiblefor the present
troubles. It is believed, however, that
the road will be returned to the stock-
holders in due time.

A oommittee of saven has heen appointed
to protect the interests of the holders of the
$20,500,000 first mortgage 4 per cent. bonds
of the Wabash-Pittsburg Terminal Com-
(\nnv. The committee is as follows: J, N.
Wallace, president of thé Central Trust
Company, chairman; Myron T. Herrick of
Cleveland, Gordon Abbott of the Old Col-
ony Trust Company, Boston; Paul Morton,
resident of the Equitable Life Assurance
Society; Harr{ Bronner of Hallgarten &
Co., Haleg Fiske and George P. Butler,

A member of the commirtee said yester-
day that no plans for the reorganization of
the company had yet been prepared. There
was little likelihood, he said, of the forma-
tion of an independent bondholders’ com-
mittee as the present committee represented
a large majonrity of the bonds.

RAILWAYS OF MEXICO BONDS,

An Issue of $13,750,000 for the New
y Consoliiation, .

An international issue will be made in
the next few days at 04 of $13,750,000 Na-
tional Railways of Mexico prior 'lien 44
per cent. sinking fund bonds, maturing
July 1, 1857,

This is the new company formed in the
readjustment and union of the National
Railrcad Company of Mexico and the Meox-
ican Central Railway Company, Limited,
and is controlled through stock ownership
by the Mexican Governinent.

These bonds are a first lien on all the
securities deposited under the plan of re -
adjusiment und are ultimately to become
a first lien upon the combined propert ies
of the National Railrond Company of Mexico
and the Mexican Central 'Ra?rwuy Com -

ny. They are priorin lien to an'author-
ized issue of $180,000,000 general mort age
4 per cent. bonds guaranteed as to principal,
interest and sinking fund payments by the
Mexican Government,

The subscriptions will be closed at or
before 3 o'clock on Wednesday, June 8,
and will be received in New York by Speyer
& Co., Kuhn, Loeb & (o, Hallgarten & Co.
and Ladenburg, Thalmann & Co, Subscrip-
tions will be received in Boston by Kidder,
Peabody & Co.

PACIFIO MAIL DEFICIT.

Harriman Steamship Line Shows a Loss In
Income.

The annual report of the Pacific Mail
Bteamship Company for the year ended
April 80, 1008, has been published. It
shows gross earnings of $4,336,312, as com-
pared with $4,889,244 in 1007, and expenses
of $4,867,685, as compared with 84,204,548
in 1007. After charging off $367,484 for
ggp’l‘fz%il;tll_?n a deflcit r’:d.h(;whn for the year

I as com with a su
1007 of $130,408. e Fptaae

President B. H. Harriman seys in his
report:

Compared with the operation of the pre-
ceding year, the receipts from the operation
of steamers decreased $520,514, and receipts
from all other sources increased $17,.82, a
net decrease of $502,032, 'There was a general
falling off In business, and the shrinkage
Wwas augmented by the shortage in the coffee
crop of about one-half the usual crop, the
restriction of Japanese immigration, the ex.
treme enforcement of the Chinese exclusion
laws and the competition for the existing

trafflc by & large ocean tonnage seeking em-
ployinent,

v

Business Troubles:

The Real Fstate Clearing House Assocln~
tion, at 31 East S8eventeenth strect, made an
asslgnment yesterday for the benefit of its
creditors to I, Vernon Welsbrod. The con-
cern was incorporated Septemter # 1007,
and furnished building statistics and infor-
ll‘vt!irvn. The Incorporators were W, E.
Relihan, A. B. Root and James F. Collins.
The latter was secretary.
| l8nae Aul of 68 East }’ilkhl)"\‘lahlh street
rdividually and as a member of the firm of
Isaac Aul ‘and “Aaron Klingman, formerly
at o0 West Third street, flled a voluntary
(m(. ion in bankruptey rmtnrdnr. The lia-
ilities arg lu,oz) principally for goods sold
"n‘w} delivere There are no nssets, The
1;":*‘ of Aul & Klingman was dissolved in

“ Morris Niedenthal and Alexander Stern,
ho were engaged in the retall liquor busi
{ees at 8348 Third avenue, New York city, as
i Iedenthal & Stern, flled & voluntary petifion
N bankruptey yesterday. Their liabilitias
are given as 27 tnd arcr
oh, who has t a
glhﬁmant at 2 %
years, hag
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GOSSIP OF WALL BSTREET.
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Whila there is no gloating over the Gould
rallroad situation In Baltimore and Ohio,
Pennsylvania and other trunk line ciroles,
at the same time not the slightest indication
of even light mourning is In evidgace. Rall-
road men connected with all the trunk lines
take It for granted that the chance of their
having a new trunk line competitor has dis-
appeared, or at least has been greatly dimin-
ished, by the developments affecting Wabash-
Pittaburg Terminal. Pennsylvania and Balti-
more and Ohio are more interested in the
matter than the other trunk lines, for to them
the success of the Wabash-Pittsburg Ter-
mirfal meant success of the. Gould scheme
to link it with the Western Maryland and thus
a new competitor for the very lucrative
freight business from Pittsburg to tidewater,
To the other lines success of the Gould venture
meant new combetition in traffic of all sorts
from other pointa west of the Alleghanies to
tidewater, and it has never been observable
that any of the trunk lines have become recon-
ciled to the scheme. They had to reconcile
themselves to the construction of the Wabash-
Pittasburg Terminal, for that 'was put through
against them by mgin force. But from any
cooperation that would tend to strengthen the
Gould. system®in development of the trans-
continental pian they have held steadily and
persiatently aloof,

An abatement or an indefinite postpone-
ment of the plan to make a Gould trunk line
does not accordingly impreas followers of
existing trunk lines as an adverse develop-
ment. None of the other trunk lines has the
slightest interest in any of the securities of
the Gould roads, as they have in many other
roads operating in Eastern and middle Western
territory. Complications in Gould roads are
matters from which they have nothing to
lose but something to gain In the assurance
of permanent uncontested control of the
old "community of interest” territpry. It
was widely remarked yesterday Kflt the
lack of influence of the Gould complications
upon the generality of raflroad stocks might
be ascribed to this fact. In many very ime
portant railroad circles the complications
were regarded as a bull argument,

A report that the formation of a Wabash-
Pittsburg Terminal protective committee
was delayed by dissension over addition tq
it of a broker who formerly handled the
market for Missouri Pacific was considered
interesting In brokerage circles, The cus-
tomers of many brokerage houses have good
reason to remember some of the manipulative’
tactics emploved in a Missourl Pacific cam-
paign of the not distant past, 0

Reports from the iron trade showed good
results from the reduction-of pig iron prices,
The prices, it appeared, had finally enticed
consumers, with the result that, according to
one estimate, sales to an aggregate value of
$3,000,000 had been made in two weeks. The
sales, it was said, had been accompanied by
an increase in prices, the bottom of depression
in plg iron had certainly been reached and the
renewed activity showed a step toward per-
manent recovery. Improvement was also
noted, though not in such a grext degree, in
the market for copper metal/

The Atlantic (oast Line statement for
April, showing a gain of $42,000 in net and
following closely a favorable Southern Rail-
way report, increised confldence in the re-
moval of the important diMculties which have
beset rallways in the South.

The trading was in light volume, as is usual
on a day precedinga holiday, and many of the
transactions represented the customary dis-
position to retire commitments at the week
end. lLondon buying was again something
of a factor in the morning, but:in the general
list the strength was principally attributed to
short covering. In this respect the market
reflected, in the opinion of many traders, a
bearish timidity which has been frequently
noted since the squeezing operations of the
early part of the month.

The action of the Gould stocks, all of which
participated In the advance, convinced many
traders that the unfayorable aspects of the
Gould situation had been thoroughly dis-
connted in previous declines. In some im-
portant Gould circles, as on the previous day,
-satisfaction was expressed over the progress
in forming & protective committee and draw-
ingupa plan of reorganization forthe Wabashe
Pittsburg Terminal. In these quarters it was
confidently predicted that the reorganization
would be perfected under Gould auspices and
that no opposition would be encountered from
minority interests, ‘Ihe road, it was said,
would emerge from the reorganization a
Gould road and in a position to show a good
return on & scaled capitalization., In other
words many of those who have previously
fancied Gould securities still profess satis-
faction with them,

Many of the brokerage houses in thelr
letters to customers are again harping on the
old refrain; “Buy on the reactions and sell on
the rallies.” To the majority of commission
house customers the old chant sounds like a
warning to keep oul of the market altogether,
for only those close by the ticker can take
advantage of the pendulum variety of market,
with short swings one way and then the other,
1t has often been noted that every revival of
the old refrain Is followed be a sharp de-
crease in the amount of commission business,
Only the floor professjonal and the experi-
enced tupe reader derive any advantage
from the advice, and they dont need it.

The strength of the Iill stocks, with North-
ern Pacitic again In the van, was the most en-
couraging feature of the market. ‘The only
criticism of the market position of these
stocks is that the large blocks sold by Union
Pacific in‘the past few mouths have not been
entirely distributed but have greatly increased
‘the toating supply in the Street. Most of
the commission houres deny that this is the
cage., Traders long‘on the stocks say that
the truth or falsity of the criticism makes no
difference to them. They claim that even if
the floating supply Is greatly increased men
Abundantly able to carry the stocks sold by
Union Pacific display entire willingness to
do so,

THE BUSINESS OUTLOOK,

Meports of the State of Trade by ‘“Dun’s”
and ‘‘Bradstreet's.’”

The trade reviews this week report ir-
regular oonditions in the country. In
some parts retail trade has been stimu-
lated by warm weather, and in others it
has been hurt by the damage to crops due
to heavy rainfalls. Bradsireet's says:

Weather, crop and trade reports are Irregu-
lar. There are some rather less reassuring
advices from some sections as to leading
crops, due mainly to excessive rainfall in
wide areas; bad roads are a necessary result
of this, and trade in affected sections natm-
rally has suffered. In other places, where a
few days of warm, forcipg weather have in-
tervened, trade is better, this In many in-
stances being due to reductions which have
resulted in large stocks of goods being cleaned
up. There is a feeling that retallers' stocks
are pretty well reduced and that the fall
season will start in with pretty clear shelves,
Taken as a whole the/ éastern and central
Western sections send best reports as-to final
distribution. Very poor reports come from
Texas, where much damage has been done to
cropa and rallroads; SBouthern reporta are of
dull trade as a whole and heavy rains have
| evoked rather less satisfactory advices from
the Northwest,

Dun's says:

Industrial conditions eontinue to improve
and arrangements have been made fgr the
resumption of many plants next week, while
retail trade is Increased by seasonable
weather. There is still a degree of conserva-
tism regarding plans for forward deliveries,
but sentiment is definitely better and progress
is in the right direction although slow. Floods
have caused damage, but orop reports are
unusually encouraging and high prices for
grain are due to light supplies of last year's
yield with the aid of vigorous manipulation.
Mercantile collections are more prompt and
money rates are low, déapite exports of $40,-
000,000 in gold .and Treasury withdrawals of
$45,000,(07. Easy Nnancial conditions abroad
are indicated by a reduction in the official
rate of discount af the Bank of England to 2};.
per cerit., the lewest quotation since August,
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. Roa&]uotn;oélt a"n'd l_lnion ;f 2
Mexican Central Railway Company, Limited
National Railroad Company of Mexico:

A very large majority of the securities called for deposit
under the Plan and Agreement of Readjustment and Unlon,
dated April 6, 1908, having been deposited thereunder,
notice Is hereby given that the Readjustment Managers
have declared said Plan operative.

The opportunity is offered to holders of securities who have not yet deposited the
same under the Plan to make such deposit with any of the Depositaries named therein
ON OR BEFORE JUNE 6, 1908, after which date no deposits will be received exocept
in the discretion of the Readjustment Managers, and on such terms as they may pre-
soribe. ' \

Deposits of securities and stock of Mexican Central Rallway Company, Limited,
must be made with CENTRAL TRUST COMPANY OF NEW YORK, No. 54 Wall
Btreet, New York, or its agents for that purpose in Boston, KIDDER, PEABODY &
CO.. No. 115 Devonshire Street, Boston.

Deposits of stocks of Nationai Railroad Company of Mexico must be made with, THE
MERCANTILE TRUST COMPANY, No. 120 Broadway, New York.
Dated New York, May 28, 1008.

KUKN, LOEB & CO,, SPEYER & CO.,
LADENBURG, THALMANN & CO. HALLGARTEN & CO.,
SPEYER BROTHERS,  °  BANK FUR HANDEL & INDUSTRIE

BERLINER HANDELS-GESELLSCHAFT.

e Readjustment Managers.
M. V. R. Weyant, Secretary, 25 Broad Street, New York City. '
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DISSOLUTION OF PARTNERSHIP

THE GRAIN MARKETS.

STATE OF NEW YORK ) ., .

May Wheat and Corn Up at the West—Oats oanﬁ,l g'c‘r':lle'rs"rrg“'?i:o;' ',5,:3,‘, 8. Z S
) R N ' RTIFICA , issu n duplicate, here

Fall-New Crop Months Weak on | o O, e o Rl STER

Favorable Crop News.

Interest centred chiefly in developments in
May at Chioago. Fluctuations in it were fre-
quent and violent, though the trading was on
a small scale, The price advanced !seo.
early to $1.00'3, but soon broke 3);c. to $1.06,
only to rebound to $1.11, It went out at
$1.10)4, showing a net rise for the day of 1’4¢.
Here May was easier with the rest of the list.
Armour brokers were bidding up Chicago
June at times in order, as one Chicago ob-

COMPANY, a domestic stock co atlon, has filed
in this ofMce on this nineteenth day of May, 1008,
papers for the voluntary dissdlution of such cor-
ration under section 57 of the Stock Corporation
aw, and that it appears therefrom that such cor-
ration has complied with sald section in order
0 be dissolved.
WITNESS my hand and the seal of office of the
sretary of State, at the City of Albnxi‘y, this nine-
centh day of May, one thousand nine nundred and
elfbt. JAMES L. WHALEN,
Seal.] Deputy Secretary of State,

o _____
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server put it, "to make the situation look u,;f_""f"'_','.’) ...... 5 B2§ 529 88
better.” l.ogan & Bryan, Peavey and Cole- uly..... Nsinai7as Y “y un 481 cb'{:
man bought May. Clement-Curtis and Bar- P"“‘bﬂ"---mm“: 5 ::% 87 L% ,'5,
rell sold that month. Open- ”;“:T'Lm_ Ty e
Favorable weather and crop reports told on Wheat: ng. esl. * est. ing. Close.
the new crop months. So did bearish cables. | Minneapolls July. l;ﬂz lgg Iﬁ&( l(““ lm
It is expected that new winter wheat will soon Sep.. ' 3
be mo\‘ri)nx and in the past marketing of new D“'“‘b"""“é:E_: “‘“.‘ ""j"t lfé‘li l(:"n‘ lgﬂé
wheat has usually had a‘depressing effect. July @, o o % 0% .ﬁ:
That will be the case this year, many believe. | Winnipeg...July. 112% 112% 11134 112 = 1124
At any rate the generality of the trade was Oct.. BBl 88% % 0 w3
disposed to sell on the favorable crop pros- | Toledo....... July, 003y W0 90Y4 (
pects in the Southwest. Se?. " 887 g& 88y &
Less was heard about the Heaslan fly. ansas City . July. ‘, ¥4 ! wdl
Moreover the Modern Miller's report en- t. Louls.... . July.874- 31;2 #8lg 87
?onnruzede:’he be?rl. It uidt:I ":,inle d.“;n.e‘r: s Sep.. #8458 (Y 8514 86
s reported in the winter wheat erop w o :
suffering’ from excess of moisture, but the g{“mlg‘yj"‘:ll’y g}: :‘m gg;: m lﬁ"‘i.

outlook for nearly all the soft winter wheat
States is for a larger yield than last year.
At & mneeting of the Indiana Millers Associa-

Frouvn,—Steady. Spring: Patents, $5.50@
5.80; clears, $4.40@$4.75. Winter: C(lears,
4.200@94.35; straights, $4.50@94.65. Rye tlour,

tion held last week it was the consensus

that with the larger acreage and gen- | $4.80@$5.15, .

erally excellent crop conditions a bumper

crop will be harvested in that State. Fly THE COTTON MARKET.

and drought damage has cut the Kansas crop
below earlier expectations, but the promise
is for a yield of 20,000,000 bugh. above last year.
The hard winter country, except in the ex-
tteme West, has fine prospects. So also has
Nebraska, where the outlook is for a large
crop.”

'I‘he cash demand was qulet, crop reports
from the Northwest were favorable in the
main, reports in regard to the flour market
were bearish and the speculation was narrow
and professional.

Beneficial rains were reported in rts of
Hungary and Rumania. lLiverpool declined
)% to %¢.; Bewlin, 1 to 1}4c.and Antwerp partly,
1 5-16c, Budapest was ';c. higher to 3%e.
lower. Paris fell ’{ to L1%ec.

On the other hand some reports of damage
from Hessian fly and excessive moisture were
received from parts of the Southwest, ‘The |
strength of May caused covering in the dis-
tant months at times, There wus also mgre,
or leas commission house buying on the idea
that at lesst a4 temporary rally was dué, The
stock at Minneapolis decreased 550,000 bush.
for the week’ ’l"w Argentine shinments were
sinsll.

The favorable crop outlook, however,
was the dominant factor for the time being.

With May out of the way the market is in
a position to respand more readily to the
facts of supyly and demand, 0Old crop sup-

Near Months Down, Distant Up—-Weather
Good, but shorts Cover.

On Thursday the longs were disposed to
liquidate. Yesterday shorts wera of the same
mind, in spite of the fact that the Journal
of Com merce, instead of reporting in its
monthly statement a decrease in the acreage,
g& soma had supposed it would, reported an
increase of about 2 per cent.,.and the weather
at the South was generally favorable for the
third day in succession. But the crop out-
look Is not considered cheerful, though the
damage has probably been exaggerated.
‘The condition is about 10 per cent. better
than a year ago, when it was abnormally poor.
“The plant is small and the stands are poor.
Good weather from now on may make a big
difference in the ultimate yield as a matter of
course. But the case in a nutshell at the
moment is just this: A rather dubious crep
outlook, small supplies In New York and
Liverpool, a generally strong statistical
position with stocks melting away“at sucha
rate as to suggest very small supplies at the

plies are relatively small. The prospective | end of the season, improving trade in dry
new supply in this country at least is gen- | goods, a strong spot situation and persistent
lwerally considered large. As for demand, | manipulation of July. bad drawback,

it 18 rather sluggish, both the actual and the
apeculative, ears contend that the pres-
sure of new wheat upon the market in the
absence of an active demand can have but
one effect and that is a decline in prices,
Bulla, however, také the groundpthat sup-
plies in the world have fallen to such a low
stage that the new crop will not w eigh heavily
upon the markets, but that on the comftrary r
it {8 likely to be readily absorbed. Meantime
H&e‘npeuulmion is a narrow, professional
affair.

owever, I8 the lack of speculation,

lr)'nug to make a broad buil market with-
out the help of the outsiae public is too much
like an attempt to square the circle. Be-
sides, some of the private crop ndvices insist
that the lnjurz to the crop has been grossiy
overstated, local statistician stated the
condition ut 81,8 per gent,, which is some 12
per cent, better than st this time last year
and also that the acreage i1s about 3 per cent,
larger than then, whereas some reports have
stated the increase at only about half this
amount. ‘The better weather and the stag-
nation of specwlation are tactors which can-
not be ignored, however bullish the, situation
may otherwise,

Theodore H. Price gmaid: “Herewith I
present m'y usual monthly report of the con-
| dition of the crop, also of the acreage planted

und to be planted,

THE CORN SITUATION,

May corn at Chicago wound up at & decline
for the day of 2 to 2’4 cents. It closed rl
Ko@ 80 se. and the deal became a thing of the
past. It was regarded as one of the most
guccessafl corners in the history of the trade.
During the month, It is estimated, Patten was
forced to take some 5,000,000 hush. on con-

tractp According to current gossip, Armonr —Acreage —Conditon -
and Urandt \Walker were the chief shorta. N-""“:"'-_ " w7, 1008, 1007, 1008,
At one time vesterday Moy, after selling at ‘.°’ h Carolina.. 104.1 1.8 w.7 ¥L.0
A % 1< ra s : South Carollna . 101.6 w.6 .5 820
82'5¢., bhroke to 77'5¢., only to shoot upward Ge H
2 ' ' orgla... 162.0 w.» w0 75.6
to about the highest flenres of the dav. Florlda. . 1003 1080 (4,51 4
Some are lodking for large receipta by | Ajabama. . 078 108.0 €28 A gk
the middle of June and are selling the distant | Mjssissippl. . 954 1080 585 %03
months on all rallies. Progres# in planting | Loulsiana... 92 05 .2 53.2 .7
is reported despite unsettied weather in | Tezas... L1080 106.8 4.0 779
me sections. Bears say it i8 not yet too | Arkansas.... 92.1 102.5 51.1 8.4
ate to get in a full acreage. Commission | Tennessee. .. 87.5 100 .2 548 8.2
houses bought July and September one&lhn Oklahoma. .. . . 107.5 108 .9 785 8.2
decline and this, with covering, caus a \l_ﬂllu;)\:rl.‘... . 182 118 .8 25 018
rally, The cash market at the West was rginia... _»"714 _M._d 29 0.2
dull and weak. =) United States. 101.1 102 .6 68.8 8.2

Bpot cotton was unchanged. Middling,

THE OATS FEATHYRES. ;
Oats were firm for a tim@ but May soon | 11.40c. The Bouthern spot markets were

tell 5 cents, afterward r ering part of | generally unchanged. Middling: Galvesto

the loss, It ended at a decline for the da 11¥c.; New Orleans, 11%4c¢.; an':nnlh. n'x;:

of 3%c. - During the month the leading bull, | and Memphis, 11%¢.

Patten, has taken deliveries of some 9,000,000 | ~ The movement was as follows:

bush. Yesterday nearly 500,000 bush. were Yesterday. Lasi weak. 1007.

delivered. Port neel?h. Fid e 9,463 9,604
New cror months were easier owing to | Week'stotal...... o 84887 58,229 58,220

the break in May, selling by cash interests | Since Sept.1........ 7.061 957 0.676 588

and commlission houses and a lack of support.

The cash market was quiet and weak. The total interior movement for the week

was as follows:

THE BPOT MARKETS. ip T”;‘a'&“' L:;l’w‘;u. .l'ﬂl.

Wheat quiet. Sales, 140,000 bush., mainly | &hioments’ """ a1
or exporcé. Nﬂo. Q’red. la et‘JVuly. c.tgver ks, ;s;“g g.}g
nl::l(ydcrh' °i|‘.’i1'! o '&t'o.orz."tm:!'&ﬂ't’e}?%';.lg .| " The estimated receipts were as follows:
Futures olo ¢, lower. Estimated sales, To'“x('n Last week. 1007
l'.im'mg ?Iu‘ Sales, 12,000 bush. No.2, mixed 1 m'z & ?g“

‘orn dull, ,12, . No. ! : ;
n el:vator. 7ac.:‘.\'o.12.‘_fé 3 hﬁm:f:i u'ta r: The . exports from xthe ’g::tl 2\':::'& 0 a‘::
EAOWt;lﬁh.w il ' | bales; since. September 1, 6,910,260, against

Dats quiet. Sales, 30,000 bush. Natural | 8.041,260 last year.

o.. white clipped,

Futures closed 6 points lower to 8 higher,
white, 26 to 31 lba., 58@50 whh the

: 600.: mixed, 26 to 32 1bs., 54c. new crop months being strongest
ml{g:‘clitl,ﬁl'. Mg:?cz “"ntem, 91c., f. 0. b, | tone quﬂet and the estimated sales 126,000
New York. bales. Prices as follows: -

Futures were as follows: Or:'l- H‘('o'h- u:’u: f'::: C}"nr::u
s Qpen- By © Lo, | Cae . JUO% | duapili:. ....10.08 10.24 10.08 10.15 10.18
MR Teisssss 108-'4 108’4 108 : 104 | Sentembe o 0.87 950 9,87 9.44 0.48
July:::. 0 9.‘1 mz 0996 chz‘eb" :g g.l’l 9 g O.Ui .28
September..... o% 93 O wd W PN 90 B0 38 303 0
o1 SR 80 %0 80 ... w4 { . Futuresin New Drieans were as follows:

X171 SR 7% ™ 0T 7’3 " Open- High- Low- Clog- Prep,
September...... .... LU ing. est. est. ﬂlf. Close,
The movement was as follows: l;ﬁ ‘;’f’ l.l.g 13..2 1;.3

4 rk; Wheat, Corn, Oats, Rye, Ba h teo: B . . ‘ 8
m’ii"?i.‘f...... #2000 22,875 40500 ... 1% 028 028 921 935 0.18
Ex 0 B..... 8000 970 Mlléadm}ergq‘%apognﬁuo:&gvl::lced f poln: f
‘hieago: , 8.52d. 8, 8, es: imports,
s e ie 55,000 630,000 108,000 1,000 44,000 000, utures clo 2 rer,
5‘.’,1."3:",’:;'“...... MO0 178,000 37700 4000 32,000 | Prioes as mnow.;)"d :‘ ¥0.33¢ PoiRts lover
uffalo: +Yesterday. Pree, day. 1907,

Recelpts...... .. 58,000 150,000 May-June.............. 5. v ]

Shiprients .. 7000 48000 88000 0 | Ny August 1l 15 C -
Wheat, inoludlnF flour, axports from the | September-October. . § 5.28 Y]

United States and (Capada for the week ended | November-December..5.06 b.07 6.4

Mayv 28, as reporied by telegraph to Brad-
a‘;rr'cl'n.' agrregate 2,878,280 bush., l:‘!nnt
2,030,254 last week, 2,401,004 this week last
year and 3,000,645 in 1002,  For the forty.
eight weeks of the fiscal year the exports are
188 884,517 bush., against 155,681,804 in 1008-~07
and 282,087,303 in 1901-02, Corn exports for
the week are 237,151 bush., against 75,892 bush,
Iast week and 864,258 in 1907, For the fiscal
vear to date the exports are 44,770,998 bush.,
againat 67,614,018 in 1006-07

Willlamshurg Trust to Reopen on June 8,

Preliminary arrangements for the re-
opening of the Williamsburg Trust Com-
pany, with the exception of fixing the fees
of ‘the receivers, were endorsed yesterday
by 'Justice Kelly in the Supreme Court,
Brooklyn, and the concern will resume

%lmwwuum»m.

CHICAGO, May 20.—Prices were as follows: | business on Monday, June 8. On that
rilals Open- High- Low- Clos- Frev. | date Justioe Kelly will allow the receivers |
beak . aofie 111 1% 1104 e | what he considers adequate remuneration
g:u;. O p.o‘)q_ oo g,,m % tordltx monkt:: ‘vor‘l;.w Attorneys for the
December ewi. tals % 694 &4 8 b i i sond adl ool :
a ‘ n

: "SrRmarisLD, ﬁ"wﬁn.'uﬁ )

‘. | e $13b150,000 . s
~ National Railways of Mexico

. (FERROCARRILES NACIONALES DE MEXICO) . !

~_Prior Lien 4%2% Sinking Fund Redeemable Gold Bonds,

Maturing July 1, 1957
; g T -» ,
Goupon Bonds of $1000 and $500 each, with privilege of registration as to principal.
Fully Registered Bonds of $1000 each re-exchangeable for $1000 Coupon Bonds.
. Interest payable January 1st and July 1st. i1

Principal and Interest payable in New York in United States gold coin; in London, in sterling, at the rate of $4.58
per pound sterling; in Germany, in reichsmarks, at the rate of M.4.20 per dollar; in France and Switzerland, in francs, a$
the rate of Fes. 8.18 per dollar; in Amsterdam, in guilders, at the rate of Fls. 2.48 per dollar; in Mexico City, in gold pesos,
at the rate of 2 gold pesos per dollar. > . ;

Principal and interest payable without deduction for any tax which the Company may be required to pay thereon, e
or to deduct therefrom, under any present or future law of the United States of Mexico, or of any State or Municipality. i
therein, or of the United States of America, or of the State of New York, or of any Municipality in said State. !

PABLO MACEDO, ESQ., CHAIRMAN OF THE BOARD OF DIRECTORS OF THE NATIONAL RAILWAYS onmx;
1COo, IN A LETTER DATED MAY 6TH, 1908, ADDRESSED TO THE UNDERSIGNED, WRITES, IN PART,AS l‘\OLLO".l ;

“The Mexican Government, which through ownership of Btock already practically controls the National Rail-
road Company of Mexico, has caused a plan to be prepared for the Readjustment and Union of the Mexican Central
Railway Company, Limited, and the National Railroad Company of Mexico, through the creation of a new Company,
entitled Ferrooarriles Nacionales de Mexico (NATIONAL RAILWAYS OF MEXICO). '

“The Mexican Government will hold a controlling interest i the stock of this eompany. A '

“These bonds form part of a total authorized issue of $225,000,000 (which may be increased by $8,000,000 additional b
Bonds, ranking pari passu with the other Bonds of the series, to retire £1,200,000 4}4 per cent. Prior Lien Bonds of the ]
Mezican International Railroad Company or other Bonds which may have been issued to retire them), to be secured o
under a mortgage as mentioned below. About $103,000,000 of this amount (whereof not exceeding $64,000,000 are to be S
issued forthwith) is issuable Io¥r the purpose of retiring Bonds and Notes of the Mexican Central Railway Company,
Limited, and the National Railroad Company of Mexico, The remainder can only be used for defined purposes as
follows:

“ About $48,000,000 can only be applied for the construction or acquisition of additional railroad lines, and the :
aoquisition of Btocks and Bonds of other Corporations owning lines of railroad, etc., and about $47,600,000 after 1st Janu. N
ary, 1010, for improvements and equipment at a rate not exceeding $2,500,000 Bonds per annum cumulative; about
$26,500,000 are available for the purposes of the Plan and for improvements and equipment required in the near future, ‘&‘

“The Prior Lien 44 per cent. Sinking Fund Redeemable Gold Bonds of the Company are to mature on 1st July,
1951, and are to be secured under a Mortgage and Deed of Trust to the Central Trust Company of New York, as Trustee,
by the deposit and pledge by way of first charge of all securities embraced in the Plan of Readjusiment as finally oar-
ried out, and on the acquisition of the property of the National Railroad Company of Mexico and of the Mexican Cen-
tral Railway Company, Limited, by direct charge thereon. )

“The Bonds are to be further secured by the mortgage and pledge of all property acquired by the proceeds of any
of the Prior Lien Bonds, and by the mortgage and pledge, with priority over.the General Mortgage, of all property
at any time embraced in the General Mortgage, or acquired by the'use of any of the Guaranteed General Mortgage ¢
per cent. Gold Bonds of the Company.

'
WTHE PRIOR LIEN 4% PER CENT. BONDS WILL, THEREFORE, RANK BEFORE THE 8$160,000,~
000 GUARANTEED GENERAL MORTGAGE 4 PER CENT. SINKING FUND REDEEMABLE GOLD
BONDS, MATURING 1ST OCTOBER, 1977, PRINCIPAL AND INTEREST AND SINKING FUND INSTAL-
MENTS OF WHICH ARE TO BE UNCONDITIONALLY GUARANTEED BY THE MEXICAN GOVERN-
MENT (which amount may be increased for refunding purposes, as provided in the General Mortgage).

“pProvision is to be made in the Prior Lien mortgage for the creation by the Company of a Cumulative)
Sinking Fund (the first annual payment in respect of which is to be made for the year 1917) calculated to
be sufficiént, with accumulations, to retire the entire issue at or before maturity. The Sinking Fund is to be'
applicable to the purchase of Bonds in the market at not exceeding 105 and accrued interest, or by draw=
ings at 108 on not less than ninety days’' notice ; the Bonds are also redeemable in amounts of not less than
810,000,000 on any interest date after 1st January, 1917, at 108 on not less than ninety days’ notice. '

“0On the completion of the Read justment the Bonds (by means of the deposit of securities and shares
under the Pian of Readjustment) will be practically a prior lien charge on the entire Mexican Central
Railway system (about 3,428 miles), and also practically a charge on the National Railroad Company of
Mexleo system (about 3,588 miles), subject to outstanding indebtedness of about'®57,750,600 charged upon
the property of the National RallroadCompany, and subject, as to the lines of the Mexican Ipternational
and Interocéanic Companies, to their respective outstanding issues, a large amount of which, comprising
the voting control, is held by the National Raliroad Company. Of the indebtedness of the National Railroad
Company 833,000,000 can be redeemed on not more than six months’ notice.

«“Sufcient Prior Lien Bonds and General Mortgage Bonds are reserved to redeem the Bonds and o‘ll-
gations of the Mexican Central Railway Company, Limited, and the National Rallroad €ompany of Mexico,
the deposit of which Is not invited by the®Plan, WITH THE OBJECT THAT ULTIMATELY TRE | i
BONDS MAY BECOME AN ABSOLUTE FIRST CHARGE ON THE COMBINED PROFERTIES OF THE b
NATIONAL AND CENTRAL RAILWAY COMPANIES"

The undersigned offer the above Bonds for public subscription at 94%

The subse iption will b clo'ed at the offices of thf undersigned at or before 3 o’clock o,
P. M. on Wedne day, June 3, 1908, the right being reserved to reject any application and
to award a smaller amount than applied for. The undersigned reserve the right to close the
subscription list at any time without notice.

A first payment of 850 in New York funds for each 81,000 bond subscribed for must accompany all subscriptions. -
The balance of.the samount due on bonds allotted upon subscriptfon will be payable in New York funds on July 1, 1008, at b
the offices of the undersigned, when temporary certificates, exchangeable for engraved bonds as soon as ready, will bg

delivered upon surrender of the allotment letter, duly endorsed.
1t no allotment be made, the first payment will be repaid in full; if only a portion of the amount applied for be allotted, the

balance of the first payment will be appropriated towards the amount due on July 1, 1008. If any further balance remain, such
balance will be returned. _ ;
F;dlm‘o to pay the balance of the subscription price when due will render the previous payment liable to forfeiture.
The subscriptions will be opencd simultancously.

in London, by Messrs. J. HENRY SCHRODER & €0. and Messrs. SPEYER BROTHERS ;

in Amltl;rdnm. by Messrs. HOPE & CO,, and Messrs. TEIXEIRA DE MATTOS BROS,; .

In ﬂwltl@rllnd, by the SWISS BANKVEREIN and the UNION FINANCIERE DE GENEVE, ;

’ Suble}lptlom will also be received in Boston by Messrs. Kidder, Peabody & Co.

Application will be made to list the bonds on the New York Stock Exchange and in England, Holland and Switzerland.

Copies of the letter of Pablo Macedo, Esq., Chairman of the Board of Directors, referred to above, may be obtained trom ang
of the undeérsigned. :

SPEYER & CO. KUHN, LOEB & CO.

34.36 PINE STREET. WILLIAM AND PINE STREETS. §

HALLGARTEN & CO. LADENBURG, THALMANN & CO.

& NASSAU STREET, 25 BROAD STREKET.
Now York, May 28, 1008,

' DIVIDENDS AND INTEREST.

OFFICE OF THE MILLER-ALLAIRE CO,,
628 Broadway, New York City, May 26, 1908,
At a meeting of the Board of Directors held this
day a dividend of Five Per Cent. was declared on
the Capital stock of the Company, from the eamin
of the six months' business epding April 30, 1908,
Payable on demand.
GEO. W. UCHTMAN, Secretary.

DIVIDENDS AND INTEREST, %
UNITED STATES OF MEXICO

4% Gold Debt of 1604, e
will be pald on presentation at our

L after that date. m‘.ﬁ : ‘ #
SPEYER & CO.,

24-38 Pine Street.

MARINE INTELLIGENCE.

MINTA' B ALMANAO THIS DAY,
Sun rises..... 4:8| dete. . ... .7:19| Moon seta., 8:04
WIOH WATER THIS DAY,
Sandy Book..7:40|Gov.islaad. . 4:21|Hell Gate..10:14

Arrived—TRIDAY, May 20.
Ss La Provence, Mavre, May 23.

lio, Hull, May 18
e Ot AE: Lucas,

Coupons due June 1, 1908, of the

r burg, May 1,
18,

Ss Capt. A, Marowyne, Trinldad 1H00OAM 100PM New York, May 29, 1808,
n p LAVE(pO: Monroe, NOrfolk...... ... .o o viverenes lwsl e s
E Sovat, F:ﬂ'm"f]';' . ) Saft Tuesday, June 2. THE DELAWARE & HUDSON COMPANY,
8s qu' willem 1., Hayil, May 24, K. Wil. der Grosse, Bremen.. 530 AM 1000 A M New York, May 25th, 1008,
Ss Advance, Colom, a. Moltke, Naples.............. SErE praLei A quarterly dividend of TWO AND ONE-QU,
S8s City of Savi y annah, May 28, Bermudian, Bermuda oo DOOAM 1100AM | TER (214%) P CENT. on the
El Albs, Galveston, May Korona, Barbados. .......... DO0OAM 1200M this Company will be pald at the
8% Yedleraon, Norfolk | May 28, Rosalind. Newfoundland,.... 780 AM ... .. any, 32 Nassay Street, in this oty oo
Ss Waraval, Perth Amboy May 2. City of Atlanta, Savannab,.. ......... 20PM | Rlonday, Jude 16 100" o s lice
Shlp Fort Gearge, Honolulu, Feb. 18, Hamilton, Norfolk... 300 P M | ut’close of business to-day,
nl_-_oo'r Huron, Jacksonville.. ........ «.ivvuss S0OPM By order of the Board of Ma:
4 CHARL 3 : 3
5 Ealserta Auguste Viotorls, st Hamburg trom "d}‘,f,’:"r',';::“'”‘ TR e LT i ooo:: :A:‘m"‘ Troamren, W . 0
) 'o . & oy
S lolxnbul‘. at Genos from New York. Teesbridge,........ sEresVs Stettin 87th Regular Quarterly mm ING : 5
g g rie, & y"n mmgeﬂ.xo&h Celtle...... K " kl:::n):ml “”.,’,"ﬁ""",‘ BAVE u“.l“ o .
v m " seven uiar m »
Ss Duca ﬂ;h Abruzzi, at Genoa from New York, Galveston Th,eeq\u:l‘en. n°.-“c'-§"’ni.' ‘((l on :'Pro

——

: shyres, out of earnings, paya
SAILED FROM FOREIGN PORTS,

1008, to
all stockholders of record, at the
on the 0th day of June, 1908, °'°“mﬂﬂ

S» Baltic, from Queenstown for New York, it Checks will be
Ss Bl\lecﬁe{. ohy Southampion for New York. 32 vy RN May 16 | OcEigered "“:d’g:;‘-’ 3
8s Cretic, from Oenin or New York. | Volturno........ ..., " 'Rott raam.. . May 16 ' -K’)HN.'V. MTSON.JL. g

. .Shlelds.,

2 mu May 28 .'I'. A
) Havana ln; 28 Dltl‘llt, T“.‘. ‘ |l|llﬂ ,m - N
V&m‘q . Dus To-morrow, The cou, of the General Lien end Divistonal N
1000 A M | Columbla....... . Glasgow. ... First Mo Fifty Year Gold Bonds, due June
2007 M | City of Atianta Savannah. . 1st, 1908, will be able on and after that date
. 1000 / Algonquin........ - Jacksonville. . udth office of the Windsor Trust Compsny, 68 it .
v DS Due Monday, Juns 1. Cedar Btreet, wew gg'akn s
4 "“Aa e R NILES, Secretary. '
. 1080A a8
Buffalo & Susquehanna Iron Company
| ‘ii.gA A “ 7 Fiest Mortgage 8% Gold H
‘;w n‘c'g‘uriyi‘hgézggg: une 1, 1908, will be paid a8
200 T INSON, 35 Cedar 8t., N, . '
® ; H. D, CARSON, Secrotary and Trosscrer:
® )

By Marcem Wireless.
] was 155 miles souths
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